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'ULYHQ E\ KHU SDVVLRQ IRU GLJLWDO PDU
EUDQG VWRU\WHOOLQJ DFURVV VRFLDO PH
'DQD V ZRUN KDV WDNHQ KHU IURP KHU KR
WR 1HZ <RUN &LW\ WR 'HQYHU DQG EDFN
HDUQHG KHU DQ (PP\ DZDUG DORQJ WKH ZI
‘RPHQ DQG *LUOV /HDG VHULHV DW 5RFN\
VKDUHG KHU H[SHUWLVH ZLWK GLJLWDO P
$GZHHINGE _$%& V ~QVLGE@BWRY\D VSHDNH

QDWLRQDO FRQIHUHQFHV VXFK DV 6RFLDC
MRLQLQJ WKH 60LFH WHDP 'DQD ZRUNHG

3KLODGHOSKLD V SUHPLHU SXEOLF EURDG
ZHOO DV WKH FLW\ V WRXULVP DJHQF\ 9L
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$' HDZ DIH EDVHG VRADCARQWQWH SHUINVO DUMD LV SURXG R EH
D SDUARI DQ DZ DUG Z IQQIQJ Z RP HQ RZ QHG P DINHWQJ DIHQR
FURZ QHG DV D 3KIMGHSKID YH-WBOFH 7R : RN 6KH KDV FUHDWG
D FDUHHUEDVHG RQ KHUSDWIRQ | RURLHDWYH WRU WG Z KHUH
VKHQRZ GDGVDWDP WDWKHSV ELDQGY FUHDW* RDC2 UHQMG
&RQMQW) LIRP WIJHV @\H 6RAD HGID' D\ 3KIMGHSKID R
KRWQJ QDARQZ IGH Z RUNVKRSY VKH KDV VX K\RWHUGLI MZO

P DINHWMWYKRZ VR AIDIVDZ DUG Z 1QQIQ) FROWQWMDMILHY RQH
Rl Z KIFK @QGHG KHUD 3KLDGHSKID 356$ 3HSSHUBRWZ DUG 6KH
KDV FUDI WG VADWAI HV | RUP DQ\ ELDQGV DRIRW LQGXVMHY UHVO
P DQXI DAXUQ) QRQSLRI IWDUFKIWRIH |HWYDY |RRG DQG
EHYHUDJH WDGIR DQG 79 DQGP RWH
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o 7TRRO 6HOHFWLRQ &KHFNC
$- TRROV
&EXOWXUH RI 'LVFRYHU\
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L]Zc!| ZhVn 6>X] ZVi XdYZh !l Z1gZ gZ[Zggk\ idi] Z
Z[["X’Zc X'Zhi] Vi Vgi ["XVa’ci Za\ Zc XZ ’cigd Yj XZh#

VW DERXVIDQDO] LQJ GDVD R P DNH EHWMUGHAMRQV
DVFRP P XQEDRWY/ : HDWHXVQJ $—@\HD

FDBXOWRU 1Q HWWHQRH

L Zhi%aczZzYid ~YZcifni] ZzfjVidc

i]VicZZYhid WZ"cejiiZY!'VcY i] Z
hdg idc N egdYj XZh™ j hii] Z
WZ\ ‘cc”c\ d[ dj g XgZVi’kZ egd XZhh#

QWOLQJ ZIW P\ WDP DERXWs—ZH
D2 D\ VIR EDAN VR WH SKUWDWH

J h”c\ 6 >id Zc] Vc XZ! cdi
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BXEVFUSVIRQ YV 2 QH 7LP H&RWV 0 DQ VRRY Rl HUVXEVFUSWRQ
P RGHY &RP SDUHWH IHDWUHV\ RX J HADWGLLI HLHQWSUFH WH/ VR

HQVXUH\ RX UH QRWSD! 1QJ | RUVHUMFHV\ RX GRQWOHHG

) LHHDQG ) LHHP IXP 0 RGHY 0 DQ\ $-VRRY RIIHUD |UHH YHMRQRU
WIDCBHURG 7KHVH FDQ EH J UHDWRUWMARI RXWXQPARQDON EH RUH
FRP P QI VR D SXUFKDVH ) LHHP [XP P RGHY RIWIQ LOFOXGH HHQWDO
IHDWUHV DQG DGGIMRQDCSDIG | HDWIUHY FDQ EH VFDBIG XS DV\ RXU
DIHOR JWRZV

“QWAILDVIRQ Z WK ([ MARJ 7RRY 6RP H $—VROMRQV FDQ EH
LOWMI LDWG Z I RWHUVRIVE DUH\ RX LH DDHDG\ XMIQJ VDYIQJ \ RX IURP

EX\ [QJ DGGMRQDORRY ) RUH DP S® VRRY WDWEOW LQR \ RXUVRADO
P HGID P DQDIHP HOABOMRLP P LIKWEH P RUH FRWAH | HAAYH WDQ

WEQGDERQH RSMRQY

52 —DQG (11 LFLHQR * DIQV ' RQWMWAEBRRN DWAH SUFH  FDBXOW WH
UMD RQ LOYHWR HQW52 — -+ WH $—VRRAKHSV\ RXUDJHQR \VDYH

WP H DXVRP DWW UHSHWAYH VMY RUP DNH GDVD GUYHQ GHAMRQV W

P D\ MV D KLIKHUXSI LRQWFRWW
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-QVKIMYH -QViAU DFHV 7 KH VRROKRX@ KDYH D XVHU I UHQGO LW DFH WDW/ HDM R
QOYLIDM HVSHAD® IRUWDP P HP EHWZ KR P D\ QRWKDYH D WIRKQIFDCEDANI LIRXQG 7RRY
Z MW FBDUGDWKERDUGY DQG FXCMRP [ DEGI VAWV WAQG VR KDYH KL KHUDGRSWRQ WDWAV

&XWRP L] DE® ) HDVXUHV / RRNIRUVRRQ WDWRI I HUPXWRP 1] DEGI VAWV 7KLY DARZ V
\ RXUDITHQR VR VMIBRUWH VRROMR | WSHALLE QHHGY P DNQJ MHDMHUIRUWH WDP VR DGRSW
DQG JHWDXH ILRP - W(H VROMRQ

7WDIQLQJ DQG 6XSSRUNO DQ\ $—VRRY RI1HUMVRUDY FXWRP HUVXSSRUVRUHYHQ WDIQIQ)

P RGXGVIRU\ RXUWDP  &RQMGHUWLY | DRRUZ KHQ VHORWJ D VRRODV IWADQ J UHDWD
UHGXFH WH GDLIQI FXUYH
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&BXG UDVHG 6RVIRQV &BXG EDVHG $—SOMRWP VDIH RIWQ P RIHVFDOE®! 7KH FDQ
EHHDMO XSGDWG RITHUP RIHWRWDIH DQG D@Z P XGAS®! XVHY/ VR DFFHW WHP  1LRP
DQ ZKHH P DNQJ WHP IGHDARUJWRZ 1QJ WDP V

$XVRP DVIRQ &DSDELIMHY $V\ RXUDIHQR JWRZ V DXVRP DWRQ EHFRP HV D NH\

FRP SROHQWQ KDQGIRI GUHUZ RINRDGY $—VRRY WDARI | HUDXVRP DWG FROMQW
JHOHIDMRQ VAKHGX@Y  DQG DXGIHQFAH HQIDIHP HWD@RZ \ RXUWDP \R P DQDIHP RUH
DFFRXQW DQG FDP SDLIQV Z IMRXVWOHHGIQ) VR VLI QULEDQWD LORFUHDVH KHDGRRXQW
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&KRRVQJ WH W KW -VRRY | RU\ RXUDIJHOR FDQ EH RYHWZ KH® 1QJ
EXVRXU$—7RRGHBIFURQ &KHANDAMP DNHV VWP S®I 7KLY VWMS E\ \WMS

JXIGH KHBV\ RX HYDOXDW VRRE EDVHG RQ EXGJ HWHWHQADA HDWLHV
VFDDELION DQG XVDELON VR\ RX FDQ P DNH LQIRWP HG GHAMRQVWDW
DWQZ W \ RXUDIHQR VQHHGV : KHWHU\ RX LH MVANVABUAQ) RU
RSWP (] [QJ \ RXU$-VRROLMKLY FKHANDMZ LGHQVXUH\ RX UH VHBPAQ]
WH EHAWROMRQV | RUJWRZ W DQG Hi | LEHQR

9DL CADG6Y9




EGD?: 81 B6C6<:B: ClI
675($0 /,1 (

8VLQJ DQ $— QRWHWDNHU KDG RQH RI WKH PRV
QRZ ZH FDQ UXQ %ULHIO\ $— RU 2WWHUS$- LQ
PHHWLQJ DQG RXU QRWHV DUH FDSWXUHG LPP

WLPH FRPELQJ WKURXJK DFWLRQ LWHPV RU VH
$00 RI WKDW ZRUN LV DXWRPDWHG DUFKLYHG
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$- GULYHQ VHQWLPHQW DQDO\VLY LQ SDUWLFXOD
LQIRUP FRPPXQLFDWLRQ VWUDWHJLHV )RU H[DPSO
RSLQLRQ DQG UHVSRQG SURDFWLYHO\ WR VKLIWV

ODXQFK FDPSDLJQ $- GULYHQ DQDO\WLFV KLJKOLJ
UHODWHG WR D VSHFLILF IHDWXUH 7KLV SURPSWH
WR HPSKDVL]H WKDW IHDWXUH UHVXOWLQJ LQ LQF













